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BYLAT{S

OF

THE NOBLE PARK 2

HOHEOWNER6 ASSOCIAT ION

ARTICLE ONE: OBJECT

1.1 ASSOCiA*. ioN.  THE NOBLE PAR.K 2 HO}EOWNERS ASSOCIATION,
(Assoc ia t i on )  ,  i s  a  nonpro f j - t  co rpo ra t i on ,  o rgan ized  under  1he
Co lo raoo  Xonpro f i t  Co rDora ' , i on  Ac t ,  w i th  i t s  p r i nc ipa l  o f f i ce  a t
the address of  i ts  Regis+u€r€d Agent  on f i le  wi th  the Secretary of
s ta te  o f  co lo rad .o ,  Denver ,  co lo rado .  These  By laws  a re  adop ted  fo r
the adro in is t ra t ion,  regulat ion end management  of  the af fa i rs  of  the
A s s o c i a t i o n .

1 .2  Pu rpose .  The  pu rnose  fo r  wh ich  the  Assoc ia t i on  i s  f o rmed
is  to  govern the res ident ia l  conmuni ty  s i tuated in  the NOBLX pARX
2 suBDrvrsroN,  a subdiv is ion in  the county of  Boulder ,  s ta+ue of
Colorado,  which is  subject  to  the prov is ions of  the DECLARATfOI I  OF
COVENANTS, CONDTTTONS AND RESTITICTTONS OF T}iE NOBLE PARX 2
SUBDfVfSIoN/  as amencled f rom t i rne to  t i : r ie ,  recorded in  +.he of f ice
of  the county crerk and Recorder ,  Boul -der  county,  Boulc1er ,
O a ' l  n r >  r i  a

1 .3  Te r rns  De f ineC in  Dec la ra t i on .  Te rns  used  i n
which are def ined in  the Declarat ion shal l  have t i re
and  de f i n i t . i on  a6  i n  t he  Dec la ra t i on .

these By ' Iaws
R a r n 6  v n o r n  i  n a

I . 4  C o n t r o l l i n q  L a w s  a n d  I n s t r u m e n t s .  T h e s e  B y l a w s  a r e
con+- ro l led  by  and sha l l  a lways  be  cons is ten t  w i+ ,h  the  prov is ions  o f' -he  Co loraqo Nonpro f i t  Corpora t ion  Ac t ,  t .he  Dec ia ra ' - ion  and 1he
Ar t i c les  o f  Incorpora ' , ion  o f  the  Assoc ia* - icn  f  i l ed  w i th  the
secre- -a r -v  o f  s - -E ! -€  o f  cororacro ,  ds  any  o f  + - j t€  'o :ego: -ng  may be
amended f rom t i rne  to  t in ie .

ARTTCLE TWO:  OFFICES

2 . 1  F r i n c i p a l  o f f i c e .  T h e  B o a r d  o f  D i r e c t o r s ,  i n  i t s
i : s c r e - - i o n ,  I n a y  r : x  a n i  m a y  c h a n g e ,  f r o n  t i n e  r o  - - i m e ,  * - n e  l o c a t i o n
o f  t - h e  p : i n c i p a l  o i f i c e  o f  t h e  A s s o c l _ a t i o n .

2  . 2  B e q : L s ' L e r e d  O f  f  i c e  a n d  A q ' e n t .  T h e  C c l o r a d o  N o n p r o f  i t
C o r p o r a t i o n  A c t  r e q u i r e s  - . h a t  * ' h e  A s s o c i a t i o n  h a v e  6 n j  r - n r . . r - i n i ' n r r c r , '(  e v J l u l l l u 9 u > j . ) /

main ta in  i n  t he  s ta te  o f  co lo rado  a  reg i s re red  o f f i ce  and  ;
reg i s te red  agen t  whose  bus iness  o f  f  j - ce  i s  i den ' - i ca I  w i th  such
reg is te red  o f f i ce .  The  reg i s t .e red  o f f i ce  need  no t  be  the  same as
the  p r i nc ipa l  o f f i ce  o f  t he  Assoc ia t . i on .  The  i n i t j - a1  reg i s te red
of  f  ice and the in i * . ia l  reg is . ,ered agent  are speci f  ied.  in  the
A=' . ic Ies of  Incorpora l ion of  the Associat io : r  bu*-  rnay be chanoed by
the Associat ion a+-  any t ine,  wi thout  amenrrment  to  tne ar t ic ies ot



3-1  l l enbe rsh ip .  Eve ry  Pe rson  who  i s  a  reco rd  owner  o f  a  fee
interest  in  any Lot  which is  subject  by covenants of  record.  to
aEsessmen* ,  by  the  Assoc ia t i on  sha1 l  be  a  Member  o f  t he  Assoc ia t i on ,
inc lud ing contract  se l - l ,ers .  Menbership shal l  be appur tenant  to  and
nay not  be separated f rom ownershj -p of  any Lot .  ownership of  " r . "h
Lo t  sha r l  be  the  so re  gua r i f i ca t i on  fo r  such  membersh ip .  wh ; ; ;
more  than  one  pe rson  ho los  i n te res t  i n  any  Lo t ,  a r l  such  pe rsons
sha l l  be  nembers .

3 . 2  V o t i n g  R i q h " s .  T h e  A s s o c i a t i o n  s h a l I  h a v e  t w o  c l a s s e s  o fvot ing rnemberships:

T n l n r - r r n r a f  i  n n
e L v t r  t

o f f i c e  o f  t h e

A k  t  t t  L F  I H V t  F  .

C l _ a s s  A .
ex"ep- l -on of  the
each Lot  owred,
A Memi-'er after
Uernbership in
be en" , - i t led to

l . , ,  f i ' r  i - -r ry  i r i_ r - . i rg  a  s ta tene: : t  as  spec i - f ieC by  iaw Ln -_he
S e c r e t a r y  o f  S t a t e  o f  C o l o r a d o .

I \MMBERS}ITP AND VOTING RIGHTS

Class A Members shal l  be a l l  Owner6,  wi th  the
Deciarant  ano shar l -  be ent : ' - r -eo to  one vote for

p rov ided ,  however ,  t he  Dec la ran t .  sha l r  be  a  c rass
the  conve rs ion  o f  t he  c rass  B  Membersh ip  to  c lass  A

accord.ance wi th  th is  paragraph and shar i  thereaf ter
one vote for  each Lot  owned.

- - - : - - ' - <

I l :.:::"_j"l 1 Lot rl1?h is ovned by more than one owner may
?:,,":?i.^r_ri1.oJ^:nI-o1e 9f ,thenr, u'Iess an oblec+_ion.r-p;; l ;=t- ' i i ,
any other  i rorder  of  an in terest  in  the Lot  .LS made;  i ; ; - i . " - r i l! / !  4 v r  u v  9 1 ] t scomple- - ion  o f  the  vo te ,  in  wh ich  case the  vo te  fo r  such Lo t  sha l lbe exerc isedr  ds the persons hold. ing such in teres+.  shal l  oeterro ine-  5  - -  e s v l f  l r l s g l g - !

bet .ween thernse lves  .  Shou ld  +-he  i  n  i  n t  .,  J\ATlef S Of aa Lo t  be  unab l_e ,

rssue,  * -hey  sha l l  be  passed ove i  and tne i r  r ighr  
- to  

v ie  ; ;= ; ; ii s sue  sha l l  be  l os t .  rn  no  even t  sha l I  more ' -han  one  vo te  be  cas twi* -h respect  to  any such Lot .

-  C lass  B .  The  c lass  B  Meraber  sha l l  be  the  Dec la ran t ,  h i s  he i r sand personal  representa+- ives and ass igns who shal l .  be entr t .Led to* .hree votes f  or  each Lot  o ' *med. .  c lass B Membership ,uy r "conver ted +-o c lass A Membership at  the opt ion of  the-  Dec1 aranr  1.  r r
i+-s  rn ' r i t ten nct ice to  the secretary of  the Associat ion l - ; ; ;  j ; " . ; i
event  shal l_  be conver teC to Class i  } i . *b . -s ,h. in  ur i . i_hnrr
or oeed not iater *.han , 

t  L-Ld'ss A l iel i l f ,ersnl-p w|.thout fur+'her act

(a )  upon  the  oa te  r * ' hen  the  r i gh t  t o  bu i rd  seven ty - f i ve
percent  o f  the tc ta l  number of  D.wel l ing uni ts
a l rowed  to  be  bu i r t  under  the  zon ing  then  i n  fo : ce
on ' -he propFr- ty  descr ibed on f  xn j_o i t  A of  in .
Decrarat ion has been ar iocated and "or . r "1r"d to
D : t r c :ase :s  o t .he :  t han  Dec ia=an t ;  c r

- 2 -



ARTICLE FOIIR: MEETTNGS oF THE MEMBERS

4 . 1  P f , a c e  o f H e e t l n g s .  M e e t j - n g s  o f

f i v e  y e a r s  f o i l o w i n g  t h e  r e c o r d i n g  c f  - _ h e
D e c l a r a t i o n  j _ n  t h e  B o u l d e r  C o u n t y ,  C o l o r a d . o
r e c o r d s ,  r v h i c h e v e r  s h a l l  f i r s t  o c c u r .

h e l d
may

a t  such  p lace
determine.

wi th in  Boul -oer  Countv
t h e  A s s o c i a t i o n  s h a 1 1  b e

as  * -he  Board  o f  D r rec tc : s

1  .2  Annqa l :  Mee* ' i nqs .  The  f  i r s t  Annuar  Mee t ing  o f  t heAssoc ia t i on  sha l r  be  he rd  w i th in  one  yea r  r rom the  da te  o fi nco rpo ra t i on  o f  t he  Assoc ia t i on ,  and  each  subseguen t  regu la rAnnual  Meet i -ng of  the Associat ion shar l  be herd on the same 6ay ofthe  6ame mon th  o f  each  yea r  -uhe rea f te r ,  a t  t he  hou r  o f  7 :oo  p lu l l
prov ided,  hor+ever ,  the date of  ' . . -he f i rs t  Annual  Meetrng af ter  theconvers lon of  the c lass B Mernbership to  c lass A l ternbership inacco rdance  v :a th .pa rag raph  3 .2  i r e reo f  may  be  se t  by  the  Board  o fDi rectors and the annui t  Me-et inr l  n f  rplace on *,he 61r0e day of .#i"rt"T3,l"lr,.lnin3:j"";.'j:'""J .i:"it"":.5;? :00  P .u . ,  Eo  l ong  as  such  Annua l  Mee t ing  i s  he l t  " i t - r r i " - - ; i ; " ; ;

11l".i".ffi"::i ir:""?: j_r jrn" Association , s iiscat y"ur.. :I _ the oay
ro e e t i n s w i I 1 i "" i":T n .". ntJ' ? ffi 

"f"'ff 
TJ i;" 

", 
i:3i i u :; 

t 
i 3 i { ;, il :which is  not  a  legal  ho l iday.  At  such meet ings,  the Members ma] ,t ransact  such business of  the Associat ion As-  rne '  , '

be fo re  t he  mee t i nq .  
r . . =  A>buu ra i . r v r r  eD  r ( i dy  p rope r l y  come

4 '3  spe-c j -a l  Meet inqs .  spec ia l  meet ings  o f  the  Assoc ia t ionnay be called at any -,-ime uy tn. president-. . 'r ".,,^lhi-i l i in"l ' .
D r  r o n { - n - -  . . : _ * : - _ : ' : l -  _  

s a r r r E  D !  r - e s * - - . .  - ,  p :  + ' . i l €  B o a r c  o :LJ*Le .uu i s '  upon  w : i t t en  reques t  o f  t he  Mernbers  - . o  i h i "h  u t  1 " "= itwen ty - f i ve  pe rcen t  o f  + -he  c lass  A  vo tes  i n  t he  Assoc ia t i on  a rea  
" l  ' l  

n n : f  o A

1'4 Not ige -qf  - l - " leet inqs.  t t r i t ten not ice of  each meet ing ofthe Associ -at ion snat t  uEl i ien b) , .  ; ;  a t  the d i rect ion of  ,  theP r r " q i d o n t  A f:gef re vJ-  secretary of  the Associat ion by hand aer ivery 
- ; ;

na i l i ng  a  copy  o f  such  no t i ce ,  . pos tage  p repa id r  o r  a  comb j -na t i o r rt h p r o n f  = #  1ur rg rsv !  r  aL  " r -eas t  f i f t een  days  be fo re  such  
-mee ' . i ng  

t o  each  Menberen t i t l ed  to  vo ie  the rea t ,  add ressed  to  the  Membe i r s  add . ress  l as tA Y 1 ? r 6 a - ' i  - ^ai : i ]ed. i  r r rg  on the books of  the Associat ion,  or  =, rp l r i .a  bt  ; ; ; ;F.enbe r  ' - o  - -he  Assoc ia : i o : :  f o r -  . 1 - \ e  ?1 : . rn -
sharr 1recii1, the prace, u:;=";3".: l;":: 'd: l!; i i i ;  

such no'-ice
case or a splcial i;,;; l i ;s; the purpose lr '1fi"*fi3;i l3; , in the

4 ' 5 Q!9+, - The presence at a mee'"ing of Members of theAssoc ia t . ion  en t i t red  to  casr ,  ? r  o f  p rox ie i  en t i t r_ed to  cas t ,
:1:::: f::"::r 

or the vo+r-es in the assotiation snaii cons+,i,uute a
StH^T:_i :y 

act ion except as otherwise provided i -n the Art ic les, , !  r r ruo- rporar ion ,  the  Dec i -a ra- " ion  or  these By laws.  An a f f i rmat ivevote  o f  a  ma jor i t y  o f  the  vo tes  present  a t .  wh ich  a  quorurn  is  in

- 3 -



a t ' t endance  i n ,  pe rson  o r  by  p rox ies  sha r r  be  necessa ry  to  t ransac tbus iness  and  ro  ad .op t  oec i s ion ; - ; i " ; i ; ;  on  a r r - l , r emr l r " .

r f  such quorum shal r  not  be present  or  represented by proxy atany meet ing,  the Members ent i t red to  vote th-ereat  sharr  have thepower  to  ad jou rn  the  rnee t i ng  f rom t i ne  to  t ime ,  w i thou t  no t i ceother  than announcement  at  th6 mee+, ing,  unt i r  a  quorum as aforesaidsha l l  be  p resen t  o r  rep resen ted .

i ; l  . ****  l j  :1r_yet insrs- of  the Associat ion,  each Memher
:iI ;?i3u'lrili'il: ::-::.t::yt -lli, iF:F: =;;ii"l'"'i;"':iH;;
a n d  f i - l e d  r c i t h  t h e  s e c r e t i r v  - r  t x . - o i " - " ^ " -  

s r l q a a  ! c  r r r  w i r - -
f  . i r o  n f  c r r a l r  * ^ ^ * . . i _ _  

r J  u r  L r l e  A s s o c i a t i o n  a t  o r  b e f o r e

1 . 7
the e lect ion of  n i re i tors- : -s  not  permi t reC.

A-RTTCLX FrVE: T}IE BOAR.D oF DrR,EcToRs

5 ' 1  
l a r a n t  o n n r *Per iod .  I n i t i a l lV  tn ree  O i

rant ,  ac-- ing in  i t .s  so le a iscret i tn ,  and.  shal r  serve a- ,  thepleasure of  t 'he Decl -arant  unt i l  the convers ion of  the cLass BMerobershj -p to  c lass A } lenbers i r i l -as prov iaea for  in  paragraph 3.2h e r o n €  r r n ' 1  ,r rsrsvJ- /  t - t r r resE the Decrarant  s i i i t t  e i r l ier  sur" r - taat  th is  r i -ght  tose rec t  D i rec to rs '  The  name o f  t he  i n i t i a r  n i rec to rs  se lec ted  h . ,- -  the Decrarant  are set  for th  in  the a i t ic te= ; t i ; ; ; rp" rat ion.

No t  l a te r  t ^han  the  t i r ne  o f  t he  sa id  ccnve rs ion  o f  t he  cLass  BPTer r l r o r ch  i  nf rs !wE ' r ->11J ' , ,  to  c rass  A Menbersh ip ,  the  Board  shar - I  car l  a  Spec ia lM o o i - ' i n a  * ^  Lraqsur - r r9  ge  r )€  he ld  a t  r ^ 'h ich  Mernb l rs  shar l  e rec t  t i r iee  D i - rec to rs  toserve unt i r  tne next Annuar M":ai ; ;  " i  t i r .  Associal ion.  upon sucheLec ' - ion  the  D i rec :o ts  se l -e : . : -e r_r  h r r  *ho
r e s i r r n : J _ i n n _  

r e c E e o  b y  t h e  D e c l a r a n t  s h a ' l  s u l m _ i t  t h e i r-  e ! 4 : J . r q  u r v i l > .

5 ' 2  =  
> > F F +  . \ a - + * 'A€i_qq._ at tire fr f .n" O==;ffisaid convers ion of  the c lass B u6rn lersn ip and at .  each Annuar_l l ee t i ng  o f  t he  Assoc l -a ' . i on  the rea r ie r ,  n i rec to iu  = r ru r r  be  e lec tec .

The  i n l t i a l  t ' e rms  o f  t he  e iec ted  D i rec to rs  sha l l  be  f i xed  a tthe t i :ne of  the l r  e lec* ' ion a-s they among themserves shar l  deter-m ine '  rn i t i a l l y  t he  te r rn  o f  one  D i rec to r  sha1 l  be  f i xed  a t  one) 'ear ;  the term of  one Di rect .or  shar- l  be f ixed.  a t  lwo year ' ;  and theterm of  one Di rec luor  shaI l  be f  i " "a  at  three years.  At  theexpi ra" j -on of  the in i * " ia l  term cf  o f f ice of  each r6spect j -ve menberof  the Boar i  o f  Di recto:s ,  a  successor  ,narr  i r l  
-J i " . t "a  

to  servef  or  a  term of  three years.  Di rectors sharr  con*. inue i -n  of  f  ice

o f  t h e  A s s o c i a t i o n
: : ""T"?, l i i??t. t ion. Every proxy snalr  be,".ro".ul ; ' ; ; '=5: i i
i:;:.";:":::L 

""T:.'".' 
iTlj."1'-:y.r,:" by lh: Mernber of his or herT . n t  l . T n  n > ^ -!u\-. r\., pl.,xy sharr extend l.y'""a u ;,"ri;; "i '?iiav,:**

CurnuLa*- lve vot inq tn
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b e e n  e l e c t e d ,  u n l e s s  a  D i r e c t o r
d i sgua l i f i ed  to  be  a  D i rec to r .

.r",.,uf!i. 
"JJ*ii";t 

r?i:;::.r" 
and their terms may be chansed by

un t i -1  the i r  successo rs  have
res igns,  is  renoved or  becornes

( - 2J  '  J  " u a r r r r ( ; a - t l o n s z N o q r n a - u i o n .  A n  e l e c t e d  D i r e c t o r  r n u s t  b ean owner of a Lot within The prop"rt ies or be an of f  i  r :er nr =

f?.: K i "Ttr:= i^r- i l,::t _:"1i;;";- # iiiili"..;;:.,;1.;::ilg,:g a
r f  a  Di rector  ceases +so be an o;L;  " i :  

- i l i  - '  
: :  

r !  u l rerEres '
o f f i ce r ,  Pa r tne r  . . , r  e  "nn rc fa^  ^€  - - , , t ,  

c r  
: ? t .  I  o r  a  Co rpo ra teO f  f  i  c p r -  P a r t n e r  ^ r  r  6 x r - f  ^ ^  ^ - - - - - - -  
l v u  t  \ r L  d '  U o f p o f a t g

;i:::::;,:".,-T*t--o=^,1:T:_."_1 ".1 1" entity which.o*" a Lor, such
Bi::::::':*:T ff l^,.i::::: :laii l,,tdi"fer.y t"rmi;;i; H:, "=X:l
3i::::::, ='n:,tl i" :":::::3- 1' ;;?;iltr 

-;';".:$i'J'l'"' 
.TLi ""l:ilrlZt 5I, -iii'.n'"?"' 
ii?, i"i!n o  l i r n i t  F A  f  n  f h a  * r r * L . ^ -  ^ -  !no linit as to the nuraber of teriis a-o-i-r^Jc"t"#;;r'-";l;;:

l i o m i n n i i n n  f o r  e ' l  o r - i i n n  + , . '
; ; ; . ; j j ; : :J . :  : : : : : l : l_.o . ih" .  Board of  Directors sha1l  be'i;; " ";u 

; : ff.' n",'*t tr,3;
t h e  f  l o o r  a t  f  h o  r n n r r a ' r  v ^ ^ -  -  * - ili;. i i" n' i"o"#i. J:: ". i : i IC O n S i S t  o f  t  n h a ' i  m . -  t , L ^  - L -  r  tcons is t  o f  a  Cha i  r rner , r  r ^ r . , .  

f , t vur r rc r  L r - l rg  Lc l lnml - l lee  sha l - l

Directors ^.^rr.i,1311 lj l:- *"1J be a_ member of rhe e"ara__oi

t iri',il=. i fi : 
"r'# t"1 ".1'n., 

^ -tl :t h e  F o a r r i  n f  F \ i  * ^ ^ + ^ - ^  i  r

;:: ? :: :u,il .o li:":::? : 1t ; " 1 I *' i:, "J#;,:'.i;'." 
: * i: : : 

"" 
: :

I :;, : :: ? *:": =:,n: -lyt, tc : _v 1c a ; i; = -fi "; - ; ;; 
=;; 

;" " ; ii ili I ",, 3""1r r n m i n : f  . i ^ - _  * ^ : - : _ : : * : " ^  
v i  y q L _ d . r l u J _ e s  t n a E  a r g  t o  b g  f jr rv l r r r rc ! r -J -e r rb i  may on ly  be  made f rom anong the  Members .

5 '4  E lec t i on '  E rec t i on  to  the  Board  o f  D i rec to rs  sha l r  be  bywr i t ten bal lo t '  At  such erect ion the uernrers or  the j - r  prox ies may!i i li, # . J ""=fj;; =:' " ""ux? J: ?i;* = rai, 1* ; : ";::, ":i. ;.1"* i; "Dersons receivi-ng the largest nurnuer of Vo+ges =n-1-r'T"-'Ji;"al'! lCurnul -at ive vot ing is  not  pern i t ted.

5 ' 5  
c t o r q  t n r rresism ut.ffigffi thyJ""::i:*'5, tf,:A q c n n i  > f i  ^ *npou i ' J -c r  ! r 'L r ' r ' r ,  s ta* ' ing  the  e f  f  ec t i ve  da te  o f  = r r "n  res ignat ion .Acceptance of  such r ls ignat i -on snar i  . ,ot  u" . , "" .==ury co make ther e q ' i r n : r i ^ rr r q  e r v r r  e f  f  e c t i v e .

Anv D i rec tor  nay  be  removed f  rnn  +1_^  b-without cau'L, by u ,ui oiftv vote 
-or 

in"';"J*::: ,iiTf; ;t=:lr::* . i on .

5 ' 6 '  V a c a n c i e s  r n  D r i e c t o r E .  
-  A n y  v a c a n c y  o c c u r r i n g  i n  t h e

;:iI:, ;r: Jr' 1;""t 
"rAF d uv' ti'. a t ri noa i i.," 

-.., 
3t" 

"" 
i^';

tire eo aia o r ;f'J."JS"J: "^ 1"1'.'"1";='= r*".:tt "f; =Jro:iXt": 
S;;IT; "ivacancy shall- be erected or appointea 

-rtr 
the une>ryired terr, of ir isor her predecessor in orf  ice.  A ; i ; ; ; ; t i i^ iT 'o" r i r led byreason of  an increase in the number " i -  n i r"ctois Jal l  be f  i l , le-donly by vote of the Mernbershj_p.
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5  . 7  C o n n e n s a * - i o n .
any  Eerv ice  he  or  she may
Director  may be re i rnhursed
in the per formance of  h is

No  D i rec to r  sha1 I  rece i ve  compensa t ion  fo r
render  to  the  Assoc ia t i on .  However ,  dny

for  h is  or  her  actual  expenses incurred
o r  he r  du t i es .

R n a r d  n f

. l i  ^ . + - - + ^q r !  u o  \ - E ,

AR.TICLE SIX: }IEETINGS OF T}IE BoARD oF DTRECTOR.S

6 . 1  R e c r u l a r  M e e t i n q s .  R e g u l a r  n e e t i n g s  o f  t h e
D i rec to rs  sha l l  be  he rd  a6  the  needs  o f  t he  Assoc ia t i on
but  at  l -east  q-uar ter ly  upon seven daysr  not ice,  d t  such
hour  as  may  be  f i xed  f rom t i r ne  to  t i r ne  bv  reso l r r t i on  o f

p l a c e  a n d
f  l - r  o  F .na  r i
v ^  j e  s v q !  u .

6  -2  Spqc - ia1  t {ee* - i nc rs .  Spec ia l  Mee t inqs  o f  t he  Board  o f
Di rectors shal - l  be herd when carred by th ;  pres ident  o f  th ;
Assoc ia t i on ,  o r  by  any  two  D i rec to rs ,  a f te r  no t  l ess  than  th ree
days '  no t j - ce  to  each  D i rec to r .

6  -  3  h : - n o s e  n f  M p o f  i  - - - '-  u -  v v e e  t . l v J . Nei ther  the
t ransac ted  & t ,  no r  t he  pu rpose  o f ,  any  Regmla r  o r
of  the Board of  Di - rectors need be specl f ied in  the
o f  no t i ce  o f  such  mee t inq

bus iness  to  be
Spec ia l  Mee t inq

not . ice or  waive i

6 .4  ouo rum.  A  na jo r i t y  o f  t he  nu rnbe r  o f  D i rec to rs  shaL l
const i tu te a quorur  f  or  * 'he t fansact . ion of  bus iness.  Every act  or
dec i s ion  done  o r  rnade  by  a  ma jo r i t y  o f  t he  D i rec to rs  p resen t  a t  a
culy held rneeting a-- r. 'nich a c-Lrorun is presen*- shaii  be regiarcei as
"he act  o f  the Board.

6  .  5  P rox ies .  A  D i rec to r  sha l l  no t  be  en - , i t I ed  + -o  vo te  bv-  
x - ^ r ^ '  ^ !  - - - i - - -__--  D:oxT'  a- -  anv Eee: :ng of  the Di rect rors .

5 . 5  H a r v e r  o f  N o t i c e .  A  w a i v e r  o f  n o t . i c e  o f  a n y  m e e t i n g  c fthe  Board  o f  D i rec io rs ,  s i gned  by  a  D i rec+gor ,  whe the r  be fo re  c raf t ,er  the rneet i tg ,  shal I  be eq 'u iva lent  to  the g iv ing of  not i le  ofthe mee-u ing to  such Di rect ,or .  At tenaance in  p6rson of  a  Di rector
at  a  neet ing sha1l  const i tu te ' , ra iver  of  not ice of  such neet inq
except  when the Di rector  a t tends f  or  the prrhrpq,< - r r -^^-o--
n ] . r i  a - + ' i  n a  *u,JevLr,,e uo the transaction of rn"tnJJJ o:::"=:Ti:T""iH;"i:  ":;l aw fu l } y  ca l l ed  o r  convened . .

6 . 7  A c " i q n  T a k e n  w i t h o u t  a  M e e t i n q .  T h e  D i r e c t o r s  s h a 1 l  h a v et i :e  r ig lh t  t 'o  take any act ion in  tne a lsence of  a  mee*- ing which theycouic  take a"  a nee: :ng b1 '  c ;* ,a :_ning the u- : i_*_-_en aDc:oval  c f  a iL*-he Di rectors.  ?- : ry  act . ion so approved shal l  have *uhe same ef  f  ecras though taken a* '  a  rneet . ing or-  tne Di rectors.

A-R.TICLE SE\T'N: POhER.S A.T.ID DUTIES OF TiIE BOARD OF DIRICTOR.S

7 .L  Powers .  ?he  Board  o f  D i rec t .o rs  sha r l  have  the  power  to :

- 6 -



a)  admin i s te r  and  en fo rce  the  covenan ts ,  cond i t i ons .
r e s t r i c t i o n s ,  e a s e m e n t s ,  u s e s ,  l i m i t a t i o n s ,  o b l i g a t i o n s  a n d  a r l
o ther  prov is lons set  for* ,h  in  the Declarat ion;  and

b)  es tab l i sh ,  make  and  en fo rce
reasonable Ru1es and Regulat ions as may be
u6e of  the Common Areas and the personal
members  o f  t he i r  househo ld ,  i nv i t ees ,  and
r ight  to  anend the 6ame f rom t ime to t ime,
fo r  t he  v io la t i on  o f  same;  and

compl iance wi th  such
necessary to  govern the

n a n d r r  n t  a €  f  ] .u u r r u u u L  L r r  L r l e  ) " 1 e m b e f s ,
gues ts  the reon ,  and  the
and  es tab l i sh  pena l t i es

exe rc i se  f  o r  t he  Assoc ia t i on  a r l  powerE ,  d .u t . i es  and
author i ty  vested in  or  de legrated to  the Associat ion an6 not
reserved to  the membership by other  prov is ions of  these ByIaws,  the
Ar t i - c l es  o f  f nnnmnr>* ia -  o r  t he  Dec la ra t i on ;  and

e)  h i re  and terminate a managing agent  or  such other
eroployees as they deem necessary,  and to  prescr ibe the i r  dut ies.
A11 of the powers and duties granted to the Board. hereunder may be
delegated to  a managing agent ;  prov ided however  that  such del lga-
t i on  sha I l  no t  re l i eve  the  Board .  o f  D i rec to rs  o f  any  respons ib i l i t y
f h o r e f n r .  a n A

v . f  9 4  9 . v !  ,

d)  dec la re  the  o f f i ce  o f .
to  be vacant  in  the event  such
consecut ive reg:u lar  rneet ings of

b )  supe rv i se  a l l
A s s o c i a : i o n ,  a n o  t o  s e e

a Member of  the Board of  Di rectors
Member shal l  be absen+-  f rom three
the  Board  o f  D i rec to rs ;  and

f)  suspend the vot ing r ights  dur ing any per iod in  which such
Mernber  shal l  be in  defaul t  in  the palnnent  of  any assessment  lev ied
by the Associat ion.  Such r ights  may a lso be suspended af ter  Not . ice
and  l i ea r i ng ,  f o r  a  pe r iod  no t  t o  exceed  s i x t y  aays  fo r  i n f rac - , i on
of  publ ished Rules and Regulat ions;  and

g)  ent ,er  in to,  nake,  per fo:a or  enforce contracts ,  ag: ree-
men ts ,  l i censes ,  l eases ,  easemen ts  and /o r  r i gh ts  o f  way  and
agreements of  every k ind and descr ip t ion.

7 ,2  Du t ies .  I t  sha l - I  be  the  du ty  o f  t he  Board  o f  D i rec luo rs

a )  cause  to  be  kep t  a  comp le ' -e  reco rd  o f  a l l  i t s  ac ts  anC
corporate af+ai rs  and to  pr :esent  a  s ' r -a tement  thereof  to  the Members
at  the AnnuaL Mee** ing of  the Associat ion. ,  or  a t  any Specia l  ueet ing
r+'hen such staternen" is reci-uested in writ , ing by Memietl ="pt"sentini
a t  least  twenty- f ive per ient  o f  the Vo+u€s of  ' ,he Class A ] , Iember-
q h  i  n .  > n A

o f  f  i ce rs ,  agen ts  and  e rnp loyees  o f  t h rs
that  the i r  du ' r ies are proper ly  per formeC;

p rov ided  i n  t rhe  Dec la ra * - i on ,  t o :n \  : c  n ^ r o  f r r ' l ' i  r r-  s _ _ J
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( i )  es tab l i sh  the  amoun t  o f  t he  Annua l
of  the Associat i -on and the amount
Annual  Assessment  f  or  Cornmon Expenses;

Budge t
o f  t he
and

( i i )  f i x  t he  amoun t  o f  t he  Ind i v idua l  Assess -
men ts  and  es tab l i sh  F ines ;  and

d)  co l l ec t  a1 l -  assessmen ts  as  ]ev ied  by  the  Board  o f
Di rectors f rom t .he owners as are author ized in  tne Declarat ion.
F ro rn  the  assessnen ts  co l l ec ted ,  p rov ide  fo r  t he  ma in tenance ,  repa i r
and replacenent  of  the Comnon Areas as regui red by the Declarat ion,
together  wi th  the establ ishrnent  of  necessary re6erves as are
regui red by the Declarat ion or  are deemed necessary by the Board of
D i rec to rs  i n  t i r e i r  d i sc re t i on ;  and

e )  p r e p a r e ,  r e c o r d  a n d  f  o r e c l o s e  t h e  I  i  e n  a c r a  i  n q i .  ^ ? r '  r  n #q : , q i r r _ E  q . l y  . U U _

f o r  wh ich  assessmen ts  a re  no t .  pa id  o r  b r i ng  an  
-ac t i on  

u€  Iaw
against  the owr ier  personal ry  obr igated to  pay the same;  and

f )  es tab l i sh  a  reasonab le  l a te  fee  fo r
assessnen ts  i n  acco roance  w i th  the  Dec la ra t i on ,  a6
i ts  d iscret ion,  may determine f  rom t ine to  - . i -me
: n n ]  i o d .  n n d\ 4 F r : 4 E g  '

nonpal 'nent of
the  Board ,  i n

: n d  r r r  i  f  n * ' 1  .v - u _  V

g)  p rocure  and ma i  n ' ' l - :  i  n  : r romls lg  J_ iab i l i t y  insurance
n - n - { - a r + i n n  f } r a  n - - ^ ^ l ^ - l ' : - "  

s u e : v

v r v s E e s r r r g  u r l €  A s s o c i a t i o n  a n d  h a z a r d  i , n s u r a n c e  o n  i n s u r a b f e
improvements  loca ted  on  Common Areas  in  accordance w i th  the  Dec la -
ra t ion  and such o ther  ins r r ranr :e  no ' l  . , i  c ies  as  the  Board .  deerns
n e c e s s a r y  o r  a o v i s a b l e ;  - r r J * -  

. - v r 4

h)  keep  i n  g rood  o roe r ,  cono i t i on  anc  repa i r  a l r  o f  t : : eccnmen Areas in  accordance wi th  the Decrarat ion;  
-and.

i  )  instJ_tute,  def  end,  or
admin is t rat ive proceedings in  i ts
an Owner on mat ters  af fect inq The

in te rvene  i n  I i t i ga t i on  o r
owr l  name on behal f  o f  i tse l f  or
Proper t ies;  and

j  )  en jo in  o r  seek  damages f rom,  o r  assess  F ines  and
::=Y:?: :1 ] ;segsnents asainst  an owner f  or  v j_orat ion of  ure
3: i : :=; : ,1=o5. '  : l i^ : -"c l - -ara" ion,  

the Bvl-aws, --h€ Art ic ies or ' -he

i;.fi.-;:.1?fl;1'"i,"=.riut 
*-he Assoc:a--ion as more fu.Liy provioeo f o:

k )  f u rn i sh  upon  demand  and  fo r  a  reasonab le  cha rge ,  acer t i f icate to  an owner or  such orrnerrs  F i r -s t  1"1 nr- f  r ra
a n  o f f i c e r  o f  t h e  A s s o c i a - , i o n  s e f f . , i  n n  f n .  

r t ! D r  , ' r u * u g a $ € €  s i g r e d  b y

on a speciried Lot have o*":"n::::'T J:;?$".'l;j":5 3:::i;T::;:
o f  t he  Assoc ia t i on  as  to  tne  s ta tus  oh  tne  a l sessmen ts  on  a  Lo t  i sb ind ing  on  the  Assoc ia t i on  as  o f  * ,he  oa te  o f  i t . s  i ssuance ;  and

1)  cause  a l l  o f f i ce rs  o r  enp loyees  hav ing  f i sca l  respons i -
b i l - i t i es  to  be  bonoed ,  i n  acco rdan te  w i tn  tne  Dec ra ra t j -on ;  and
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n)  enter  upon a Lot  when
trespass in  the per formance of
DecLara t i on , .  and

p)  exe rc i se  a l l  o the r
qovern j_ng and operat ion of  the

necessa ry  w i thou t  be ing  g ru i l t y  o f
i t s  du t i es  as  ou t l i neA  i_n  the

__^__ . : i l _  
bo r row  money ,  p rov id j -ng  such  secu r i t y  as  i sprovJ-crng * - r ra t  such bcr :owing has the pr ior  wl r t ten

MemJrers r+ho are ent i t led to  cast  a t  teast  s ix ty-seven
the  vo tes  i n  t he  Assoc i -a t i on  a l l oca ted  to  each  c rass  o fand

o)  exerc ise any other  powers conferred
Ar t i c l es  o r  By laws ;  and

powers necessary
A s s o c i a t i o n .

n e c e s s a r y ,
approval  o f

pe rcen t  o f
Membership;

r y  t he  Dec la ra -_ j -on ,

fo r  t he  p rope r

I  b 6 i A i  FI{}(IIU]J.U .uIGHT: OFFTCER.S .P.I.ID T}IErR DUTTES

8 . 1  E n u m e r { E i o n  o f  o f f i c e r s .  T h e  o f f i c e r s  o f  t h i s  A s s o c i _a t i on  sha l l  be  a .  n re t i aE i t ,  v i ce -p res iden t ,  sec re ta ry  and  T reasu r -€r '  who shal l  a t  a l l  t imes be mernbers of  the Board 'of  Dj - rectors,
:::"fffI""H?r".officers 

a6 rhe Board may from tirne ro time bi,

8 ' 3  T e r m '  T h e  o f f i c e r s  o f  t h i s  A s s o c i a ' u i o n  s h a r l  b e  e l e c t e dannua l l y  by  the  Boaro  and  each  sha l r  ho rd  o f f i ce  to r  one  yea r  o runt i l  t 'he i r  Euccessors are appointed,  r+hichev"r  i=  r l t " ,  unress ] :e
: i " ;n : "=3:*" : "oner  

res ign,  or  be removedr  or  o therwise d. isqua11_

8 : 2  E l e c t i o n  o f  O f f i c e r s .
! . I "  p lace at  the f i ;st  Regular
following each Annual ueetinq. of

The  e lec * , - i on  o f  o f f i ce rs  sha l l
l " l r t e f  i  n r r  . \ f  + - \ p  R n : r A  a €  r r i. . e e  e + r ! y  v ;  u r l e  p v c !  \ - i  U !  U : f  € ' C I . C : S

t he  Assoc ia t i on .

The Board may e l -ect  such other
Assoc ia t i on  may  regu i re ,  each  o fper iod,  have such iu- ,hor i ry ,  and.
hay,  f  ron t ine to  t i rne,  oeterml-ne.

8 . 4 )- c. D
of f icers as the af fa i rs
w h o n  s h a l 1  h o l d  o f f i c e
per fo rm such du t ies  as

for  such
the Board

8 . 5  R e s i c r n a - t i  o r  . = n doff icl'"r. "TJ.:5tffiH.1Xt, T';f:";5.;5?lj  uagment  the bes ' "  in terest  o f  the Associat ion * i r r  be served
;3ii33";" .f:tr:;l:::- lit 

resisn at any. t j.me ry Ji',,i'-,g writren
efrer:r  . )yt  "*-  : ""?: . : i=15 

t ,he Board.  such resignat ion shal l  t .akev a - e v e  v r r  L i i c  q q s E  u - : e u e l D t  O f  S U C h  n O t i C e  O f  a t  a n , v  f a * , g f  * _ : _ n gspec i f i ed  the re in '  The  accep tance  o f  such  res igna t i on  sha r r -  no t  benecessa ry  to  make  :_ t  e f fec r r ve .

8 . 6  V a c a n e i e s .  A  v a c a n c y  i n  a n y  o f f i c e  m a y  b e  f i l r e d  b yappoin*-ment  by the loard.  The of f ice ' .  appointed €o such vacancyshal1 serve for  the renainoer  of  the tenr  or  tne of f icer  he or  sherep laces .
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8 . 7  l ' J u I t i o l e o f i i c e s .  T h e  o f f i c e s  o f  s e c r e t a r y  a n c  T r - e a s u : e r
r n a \ t  h o  h o ' 1  r i  | r r '  ' F L r n
! . q . I  Y e  l l s f s  P )  U I I E

ho ld  more  than one
o i  s p e c i a l  o f f i c e s

h 1

same pe rson .  No  pe rson  sha1 l  s j -mu l taneor rq . tw
of  any of  the othei  o f f ices except  in  t ; . ; - ; ; ; t "
c rea ted  pu rsuan t  t o  pa rag raph  9 .4  he reo f .

8 . 8  D u t i e s .  T h e  d u t i e s  o f  t h e  o f f i c e r s  a r e  a s  f o r l o w s :

a )  P r e s i d e n t . T h e  P r e s i d e n t  s h a l l  b e  t h e  n r i  n n i  ^
a - - - - lexecut ive of f icer  o f  the Associat ion and, ,  6ubject  to  1 i ' ;  ; ; i ; ; i " ; ;

the Board of  Di rectors,  sha1I  d. i rect ,  
' " . , rp" i r r . ise,  

coord. inate andhave  genera l  con t ro l  ove r  t he  a f fa i r s  o f  t hL  Assoc ia t i on ,  and  sha l lhave the powerE genera l ly  a t t r ibutabte to  the ch ief  execut ive
of  f  icer  o f  a  corpo:a ' - lon.  The pres ident  sha ' r  ' l  ?- \ . r -
r r e e * - i n g i s  o f  * - h e  B o a = i  c f  D i r e c + - o r s .  

s r r e  D i r . r r  p : - e s i o e  a t  a l f

W- 
The Vice^ Prgs id.ent  may act  in  the p lace

inab i l i t y  t o  ac t ,  and  sha r l  pe r fo rm such  o the r  du t i es  and  have  suchauthor i ty  as i -s  f  rom t i - rne to  t ime delegated by the Board ofD i rec to rs  o r  by  the  p res iden r .

c) secretarr ' .  The secretary sharr  be the custodian of  thee v s 4 q . r  v l  i . l l C

: : : . : : : . - "1 i_4" f :ur  of  r t re Associai ion;  shar l  see that al r  not icese 4 v r U  o l r q + r  D E s  t - . r . r 6 .  L  d , J - I  n o E l . C e ' s

::: *Y::_"j^1 ii i:::r_o_._t,.. wirh. rhe proviiions or tn"=. Bylaws
:::.,i:j"_q':Sdji_1_1.yr "|"+l see rhat tie books, r"por"ir- ""u"iif;Xi
??iH:"::. ,"lu- j."^""^':"^^?.f- -.1: .A";;:.ii;" ;;; 'p;;;;;[ 

?:;t"':;;
:*1":r^j|:]] _.-"T: .: cause_ !? u" taxen-and ;;.ii;J";'ri;;1:=":;- . y  ! { 4 r r u u E b  ( ) i* ' h e  m e e * - i n g s  c f  t h e  B o a r o  o f  D i r e c t o r s ;  s h a l l  k e e n  a . , t -  t h e  n - i n ^ i n = re r r E  p !  r t  l U  J - I J d J .o f  f  i  c e  o f  i - h o  I  c c n n i  = + . i  ^ -

q q q ! s > > c b  ( ) I

:1, :  
n:**"1=.. ,_:11,-11 general , .  shal ]  perror:n such orher out ies asu q u l g >  d s

l i : , " ; : :T_::?e 
to t ine,  be assisned uy tne Boarc of  Directors or by- - h e  P r e s i q e n t .

d)  Treasurer .  The Treasurer  sha1]  have chargre and custodyof  ,  and be responsibre for ,  ar1 funos ;  
- th .  

; ; ; ; i " t i ; ,  
-=n" i i

oeposi t  a l l  such f  unds in  the name of  the Associa* , - ion in  suchdepos i to r i -es  as  sha r l  be  oes igna ted  r v  t he  Board  o f  D i rec to rs ;shaI I  cause such funcs to  b;  d ispersed in  pal ,men-u of  vat ic iob l i ga t i ons  o f  t he  Assoc ia t i on ;  = f ru i i -  keep  co r rec t  an r t  r_nnn l  o i -  <f i nanc ia l -  reco ros  an i  books  o t  accoun t  and  reco rds  l t - t i l l i : ; : it r ansac 'u ions  and  o f  t he  f i nanc ia l  cond i t i on  o f  t ne  i s l oc ia t i on ,  andshal l  subni t  such repor ts  thereof  as the Board of  Di  r r - r . r^ rc  h i i ,f rom t.ine to !ir?, ieguire; shalr cause an annual 
'tJ.,=u"#'Jr tti i l l

A q c n ^ i  = + i  a r  t  -{ l rpvvJ-qg . r . r r , . r 'S  books  tc  be  T?oe by  an  accountan t  a t  the  "oapr . t io r . ,o f  each f i sca l  l /ea f ,  i f  so  d r : -ec* -ed  i - r r r  _ i - le  Rn=r - r r  n f  T - r rrecruesteq to oo so by u "o=JsJ;;. ;?.r':;:;:;i.:ir"i;::;:.in'ir15
he:eo f  ;  and s : 'a - i  Drepare  an  annua l  bu ige :  a i - ro  a  s ta :enen:  o f

i:::T:_":: ^"y_"_?u:l:::=,:.? l._ p:e s ent e! at rhe as s o c i at i on, s Annu a r' j e e l r i r u  G r r \ -  b u v i , r  r r g j r E l  u u - , : e s  a s  n a y  f r o n  t i m e  t o  - _ i m e  
b e  a s s * g i n e cby the Board of  Directors or by tnJ presioent.
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The Board of  Di rectors shal l  appoint  a  Design Review conmit tee
and a Hodi f icat ion Review conrn i t tee,  a6 prov ia la  in  the Declara-
t ion,  and a Norn j -na ' - ing commit tee,  as prov ided in  these Bylaws.  rn
addi t ion,  the Board of  Di rectors shal1 appoint  o ther  com:nr t tees as
creemeC appropr ia te in  carry ing out  i ts  purpcses.

AR.TICLE }II}IE: ( -N}v | -MTTTl I ' !C
L  L ' L J

ARTICLE TEN: AMENDMXNTS

f  f  The Proper* , ies have been or  are to  receive Veterans

These  By laws  may  be  amended ,  d t  an .Annua l  o r  spec ia l  Mee t ing
of  the Assocj -at ion,  b) 'a  vote of  a  rna jor i ty  o f  u  q- , - ro ' t . , r  o f  Members
p resen t  i n  pe rson  o r  by  p roxy .

Adminis t rat ion ano/or  Federa l  l tous ing Ad.rn in is t ra t ion approval ,  then
: , "  1 "T9 ,  as , the re  a re  c lass  B  Member "n ips ,  such  agenc ies  sha l1  havetut€ r lgh: to veto amenci.nen*_s.

ARTICLE EI.;EVEN: NOTTCE AND I{EARTNG PROCEDIIRE

The Board shal l -  not  impose a F ine,  rnd iv idual
suspend vot ing r ights ,  or  rn f r inge upon any other
Hernber  for  v iorat ions of  Rules and-  neg,u lat ions of  t .he
or  of  t t re  Decrara* ' ion unress and unt i i  the for ror+ ing
f o l l o w e d :

Assess rnen t ,
r i  x 1 - ' f  a  ^ €r r y t r L D  L J !  d

Assoc ia t i on
procedure j .s

l , a  \  T ) o n = n d

a i r e o e d  v i o i a t i o n
c Y \ o - i  f . t i  - - .v r v e : L J L . t Y .

wri t ten demand to cease and desis t  f rorn the
S h a I l  b e  s g S r o d  r l r , n  n  + h e  a l l e g e d  V i o l a t o f

( i )  t h e  a l i e g e d

( i i )  t h e  a c t i o n
t i -on ;  and

r t ' i  n ' l  a * ' i  n r  .
v z v l l  ,

req"u i red to  abate * ,he v io la-

. l :

( i i i )  a  l i ne  pe r iod ,  no t  l ess  than  ten  d .ays  ,  
' .  , '

dur ing which the v io la t ion may be abar_ed.
w i - - h o u t r  f u = ' - h g :  s a n r : t . i  n n  i  c  q , r r n h  r r i  n l  . * . j ^ -a continuins "JJ,"'li""J :t ""&f"J.t'lX:1".i;
ad .d " i t i ona r  s in i i a r  v io la t i on  may  resu l t  i n  t he
inpos i t i on  o f  a  sanc t i -on  a f te r  No t . i ce  and
Hear ing ,  i f  t he  v io l -a t i on  i s  no - ,  con t i nu inq .

(b )  No ' - i ce .  r f  t he  v io ra t i on  con t i nues  pas t  * ,he  pe r iodal ioweo in  the Deinano fo:  abatemen--  wi thout  nerr" r  : r ,  trure is subseq-uentry vior-ared r+ithin t"'"1:rt" 
tfJ#fJ 

;i ifut|:-::}:the Board shal l  serve the v iorator  wi t ,h  wr i t ten not ice of  a  Hear ingto  be  he ld  by  the  Board .  The  no t i ce  sha l l  con ta in :

/ i  \  + - ] - ^  s ^ ! . . -( a i  L j l e  n a - - u r e  o f  t h e  a i i e c T e d  v i o l _ a - _ : o n ;
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( i l )  t he  . . i ne  and  p lace  o f  * -he  Hear ing ,  wh ich
t i rne shal l  not  be less than ten days i ron the
g iv ing  o f  t he  Nor i ce ;

( i i i )  an  i nv i ' , a ' , i on  to
produce any s tatement ,

at tend the  Hear ing  and
e v i d e n c e ,  a n d  r + i t n e s s

o n  h i - s  o r  h e r  b e h a l f  ; and

( r v )  t he  p roposed  sanc t i on  to  be  i rnposed .

( c )  Hear inq -  The  Hear ing  sha l l  be  he ld  pu rsuan t  t o  th i sNo t i ce  a f fo rd ing r  + .he  Member  a  reasonabre  o .nn r f r rn i r r rprior to the errecriveness or any ,."!.i31";::ii$"ll i"rjfT;Not. ice and the inv i - ta t ion to  be heard shal I  be f  racea in  theMinutes of  the Heet i -ng.  such proof  shal l  be deemed adeguate i f  aa€  +1 -^  No t i ce r .  t oge the r  w i th  a  s ta temen t  o f  t he  d .a te  and
v v . y r  v !  L l t g

manner  o f  de l i ve ry ,  i s  en te red  py  the  o f f i ce r ,  D i rec to r ,  o ,  . g " ; iwho der ivered such No' - ice.  The Not ice requi rernent  sharr  be deemedsat is f ied i f  the ar leged v j_orator  .upp"urc at  the meet ing.  TheMinutes of  t 'he Meet ing shal l  conta in-  
-a  

wr i t ten s tatement  of  . ,he
resuLts of  the } iear ing and the sanct ion i  f  Anl /  i
dec i s ion  o f  t he  Board  sha l r  be  f i na r -  

r  r r  aDY '  rmposed '  The

However ,  in  no event  shal1
to use The proper t ies,  or  such
l i a n  ^ G  + ] L ^  r ,e J - L r r . (  L r !  u r r e  A s s o c i a t i o n r s  R u l e s
excesg of  s ix ty  d.avs.

the Board suspend a Memberrs  r iqht
Member rs  vo t i ng  r i gh ts  fo r  i n i r i c_
and /o r  Regu la t i ons  fo r  a  pe r iod  i n

- -  These procecures snai l -  no ' .  be necessary in  orcer  to  inpcse an: ,sanct ion or  penar ty  f  or  nonpayroent  of  der i iq 'uent  assessments "

The Design Review conrn i t tee and the Modi f  icat ion Reviewcomrni t tee shal l  ernpioy the above procedures bef  ore orcrer . inonodif ica*' ion or renova.l of any rmprovernent to property erectedwi t 'hout  such cohr ' l j - t teers ptop" i  cor isent  or  record ing a Not  j -ce ofNoncornpl - iance against  a  Lot .

A-R.TICLI TWEL\,E : MIScELiANEoUS

12  '  1  a t i on .  Excen l -  f  n r  . + -h
owners wiro i-TtiJry pur.n. "";^:;5'"i::o;"?::t 'hose oh ' rers  who purchase f rorn the Ve- t -erans Aonin is t ra f  i^h h, r?- ! r,J_ o.  uJ_ur t  pursuantto an unrecorded executory land sa les contract , /  or  an ass ignment  ofthe purchase=sr  r igh--s  thereunoer  (who sharr  be req- . r i red by - . -he
Assoc j -a t i on  to  fu rn i sh  cop ies  o f  t he  un reco rced .  o .ocu ren ts ) ,  eve ryperson beconing at :  c-* ' : rer  c f  a  Lot  shai l  innecia:e iy  furn ish t .o  +. ts
Board of  Di rec ' r -ors  a nhctocopy of  the recoroed inst rument  vest ingin t 'hat person such ov,iership-,-wnich instrum"nt sir ir l  renain in -,he
f l l es  o f  t he  Assoc ia t i on .  A  Mernber  sha r l  no t  be  oeemed  to  be  i ngrood stanc ing nor  sharr  he or  she be ent i t ied to  vote at  any Annualc i  specia l  l ' Iee-- lng c f  t .he Associat ion unl -ess th j -s  regui remen:  isf  i rs t  nret .
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a 
---

Pr io r  t o  each  Annuar  Mee t ing  o r  spec ia l  Mee t ing  o f  t he
Associat ion,  any corporat ion,  par tnership or  t rust  o*n i . ,g  a i la
shal1 adv ise the secretary of  the as ioc iat ion which 

-of  
ia ;

of  f  j -cers,  par t .ners or  t rustees are designated to  vote that  Lot t  s
v o t e .

; . - 2 . 2  C h a r a c t e r  o f  A s s o c i a t i o n . Th is  Assoc ia t i on  i s  no t
n F a f F r l  i  z o d  f  n r  n r n € i  *  \ I av -yq lLLL=u  . ; . LJ j -  I J rL r . i - J .L .  i r u  Men , l ce r ,  member  o f  t he  Boa rd  o f  D j_ rec t . c r s ,
or  of f icer  sha1l  receive any-  pecuniary prof i t  f rom the operat i -n
thereof ,  and in  no event  shal l  any par t  o f  the funds or  assets ofthe Associ -at ion be d i -s t r ihr : ter l  f  n  .^ \ r  . i
Di-er:,r-n- nrricer' or ot""iXl3: 

=; 'r: :=:l5i"t: . i :eieneri '- or, anv
u L ; e v e v '  |  " r : l r : .  l ' j e i i i j J e . r s .  A  r e a s c , . * - ^ '  u q r u 4 :  m a y  b e  p a i d  - _ c
any Member r+ho is  in  the ernploy of  the Associat ior i  to i  h is-  or  herserv ices as such enp10yee,  and that  any Member,  Manager ,  Di rector ,
or  o f f icer  h&y,  f ron t ime to t ime,  b;  re i rnbursed for  h is  or  heractual  and reasonable expenses incurred in  connect ion wi th  t ; "adro i  n is t ra t ion of  the af fa i rs  of  the Associat ion.

: - . 2 . :  f nspec t i on  o f  neco  The  Assoc ia t i - on  sha1 l  rnakeavaj - lab le to  owners and the i r  nor tgagees,  current  copies of  in"Declarat ion,  Ar t ic les of  Incorporat ibn- ,  By laws and other  RuIes andRegiulat ' ions governing The Propert ies and the books, record.s andf  inancia l  s t 'a tements of  the Associat ion.  rAvai lab ie*  rnean.avai l -ab le for  inspect ion upon reguest  dur i -ng normal-  bus iness hoursor  other  reasonabl ,e  c i rcumstancei  a t  the of i ice of  the Associat ion
where copies nay be purchased at  reascnabre cost .

T l s a s  +  ^ .upon uen d 'aysr  not ice to  the Associat ion,  and upon payment  ofa  reasonab le  fee ,  any  owner  o r  such  oh 'ne r rs  F i r s t  Mor tgagee  sha l lbe furn ished a s tatemenr,  o f  h is  or  her  accoun*" ing: ,  set t ing for thr 'he amount of any unpaj.d assessments or ot_her char{es due an-d owing
f > a *  - . . ^ l ^  n - -a. : -ur i  sucr l  uwner  anc/cr  an estoppel  cer t i f i -ca-_e.

Mortgagees hold ing nor tgages or  deeds of  t rust  on Lots  wi th inThe Proper t ies shal l  be ent i i lea to  have an audi ted F inancia lstateroent for the iruneoia.te)_y preceding f iscal t"; ,  prepared atsuch  no r tgageers  expense  i f  one  i s  no t  o the rv , i s j  u tu i i u l i " . - -a "V
Fj-nancia l  St 'a tements so requested shal l  be f  urn ished wi th in  areasonable t ime fo l lowing sucb req-uest .

The Associat j -on shal l  a lso be req-u i red to  make avai lab l_e to
Pros ,pec " j ' ve  pu rchase rs  cu r ren t  cop ies  L f  t f r e  Dec la ra r i nn  e r r . r  = , , -
Ar t ic l -es of  fnnnrnnr : r inr  and ot fer  Ruies and Regur" ; ; ; ; :  i r " iSr i :i "s- r ; ; -  p ; ; ; ; ' - i5="- ; ; ; " ; i .  most  recent  annual  audi ted f inancia ls ia temen t ,  i f  such  i s  p repa rea . .

12 '4  rnde rnn i f i ca t r cn .  ?he  Assoc ia t . i on  sha l l  i ndemn i f y  eve ryp resen t  and  fo rmer  o i rec to -  n r r i  ao -  r
ross, cost.s, and expenses'='rr l j . , t . , in".? 

agent '  or emproyee againsl

incurred i,-, "oirr!";i;""';-i# "i3"i:li:: 
ut"ornevs' rees. reasonab)-v

:  c r r ) .  o .L -e :L ) .11 ,  su i * .  O f  D foceec ing  i n  r ^ ,h i c tsuch person may be naoe a par ty  by reason of  ue ingr  or  hav i .ng beensuch  d i rec to r ,  o f f i ce r ,  agen t  o r  emp loyee  o f  t i : e  Assoc ia t i on ,
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excep t  as  to  ma t te rs  conce rn ing  wh ich  such  pe rson  sha l l  be  f i na l l ya r r i r r r i aoA  rn  be  l i ab1e  fo l  g ross  neg r igence  o r  f raud .  Any  = " .n
indemni- f icat ion sha1l  be l in i ted to  and may only  be paid.  out  o f  the
i  n c t t r : n n a  h 7 ^r r ros !q r ruE  y rvc€€ds  p rov ided  by  an  i nsu re r  f u rn i sh ing  O f f i ce rs  and
Directors Errors and omiss ions insurance coverag 'e or  s imi lar
protect ion and any other  insurance protect ing * ,he Associat ion f rom' l  i : | r i ' l  i i . r r  l ' : on311ss  o f  t he  neg l i gen t  l c t s  o f  i i s  se rvan ts ,  i nc lud inq
insurance cover ing notor  vehi t res or  publ ic  l_ iab i l i ty ,  

- ; ; ; ; ; ; i

damage , :ned ica l  and  o the r  s i ro iLa r  cove rJge ,  i t  be ing  the  i n ten t  an&purpose of  th is  Paragraph to l i rn i t  a l l  pa l ,ments or-  set t lements j -n
indemn i f i ca * - i on  to  the  ac tua l  p to .e "os  o f  i nsu rance  po l i c i es
rece i ved  by  the  Assoc ia t i g . , ,  p r - v ided ,  however r  aDy  deduc t i b le
sha l l _  be  pa rd  by  the  Assoc ia t i on .

N o  o f f i c e r ,  d i r e c t o r /  a g e n i
successo rs  and  ass igns ,  sha l l  be
p rov i s ions .

L2 .5  Cor r ro ra te  Sea I .  The  Board
seal  wi r ich shal l  have i .nscr ibed thereon
a n d  t h e  w o r d s  r r S e a 1 i l  a n d  i l C o l o r a d . o i l .

or  e rnp loyee  o f  t he  Dec la ran t ,  i t s
protected by these indemni f icat ion

set t lement  sha l l  be  approved
t h e  i n s u r a n c e  c a r r i  e i  

- o r r t  
o ;

I n  t he  even t  o f  a  se t t l emen t ,  t he
by  the  Board  o f  D i rec to rs ,  and ,  p . i d  bv
the  i nsu rance  p roceeds .

o f  D i rec to rs  sha l l  adop t  a
the  name o f  t he  Assoc ia l i on

.  L2 '6  F i sca1  Year .  The  f i sca l  yea r  o f  t he  Assoc ia t . i on  sha l1begin on t 'he 1s+-  day of  January and end on the 3rst  day of  Decemberof  every year ,  un less changed by the Board of  Di rectors.  The f i rs tyear  shar l -  begin on the a i te  o i  incorporat ion.

IN wrTNEsS--wIiEREoF, thg undersj-gned have hereunt,o set -r-heir
hands  th i s  l - ^ ' *  oay  o f  - *  

€  l - f ? r r , i =O ,  1991 .

NOB PARX 2 }IOMEOWNER.S ASSOCiATION

D ' t  r o n t n r
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CERTTFTCATTON

I ,  t h e  u n o e r s i g n e d ,  d o h e r e h r r  n o r t i  f r r .v e r  u 4 r l  .

TI IAT I  am the duly  e lected and act ing secretary of  THE N9BLE
PARK 2 rIoI ' IEowNER.s ASSocrATroN, a colorado corporati-on.

TI IAT the  fo*er rn i ln  Rr ,.  - u r E g u r ; i u  : : y l a w s  c c n s - , i t u t e  * _ h e  o r i g i n a l  B 1 ' 1 a w s
s a i d  A s s o c i a t i o n ,  a s  d u l y  a d o p - u e d .  a t  a  H e e t i n g  " t  t h e  B o a r d
Dj - rec to rs  thereo f  ,  he ld  on  the-  l3 ' {  day  o f  5 r , , * ry r rcgJc_

Secretary


