ARTICLES or INCORPORATION
i

2 HOMECWNERS ASSOCIATION, (”Association”)
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THE XNOBLE PARX 2
ECMEOWNERS ASSOCIATION

The undersigned acting as incorporator under thre Colorado
Nonprofit Corporation Act adopts the following Articles for such
Corpecration:
ARTICLI ONE - NAME: The name cf the corporation is TyZ NOBLE PARK

CLZ TWO - DURATION: The Corporation shall exis*t perpetually.
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L - REGISTERED AGENT AND REGISTERED OFFICE: The
e Assoclaticn's initial registered office and the nane
itial registered agent at that address is as follows:

(2) Registered Agent: Richard L. McCabe
(¢) Registered Office: 3360 Mitchell lLane

Suite 100
Boulder, CO 80301

E FOUR - PURPOSES OF TuEZ ASSOCIATION: This Associlation does
ntemplate pecuniary gain or profit to the Members thereof.

The Association is organized to be and constitute the

Associlation to which reference is made in the DECIARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS OF THE NOBLE ©PARX 2
SUBDIVISION ("Declaration") recorded against The Properties in the
records of the Boulder County Clerk and Recorder, Boulder,
Colorado, as the same may be amended from time to time, saig
Declaration being incorporated herein as i€ set forth at length.

Terms defined in the Declaration shall have the same meaning when
used hereln.

The Association shall govern the residential community

situated in Beoculder County, Colorado, which is known as the NOBLE
PARK 2 SUBDIVISION, a subdivision of a part of Boulder County,
Colorado ("The Properties"), and to represent and serve the best
interests of all cof the Mempbers of the Association.
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ARTICLZ FIVE - POWERS OF THE ASSOCIATION: In furtherance of its
Purposes, the Association shal}l exercise all of the powers ang
privileges ang berform all of the duties ang Oobligations of the
Association as set forth in the Declaration and the Articles and
Bylaws of the Association.

The Association shall have a1} of the powers provided in the
Colorado Nonprofit Corporation Act and the laws of the State of
Colorado in effect from time to time €Xcept to the extent that its
pbowers are explicitly limiteg by the Articles and the Bylaws of the
Asscciation or by the Declaration.

ARTICLE 31X - MEMBERSHIP: Every Person who is a record Owner of a
fee interest inp any Lot which is Subject by covenants of record to
assessment by the Association shal]l be a Memper of the Associaticn,
including contract sellers, Membership shall be appurtenant to
and may not be Separated fron Ownership of any Lot. Ownership of
such Lot shall be the sole qualification for such membership.
Where nmore than one person holds interest in any Lot, a11 such
Persens shall be Members.

ARTICLE SEVEN - VOTING RIGHTS: The Association shall have two
classes of voting memberships:

Class A. Class a Members shal} be ali Owners, with the
€XCeption of +the Declarant, ang shall be entitled to ore
Vote for each Lot owned; provided however, the Declarant
shall be a Class A Member aftar <+he conversion of the
Class B Membership +o Class a Membership in accordance
with this Article and shall thereafter pe entitled to one
Vote for each Lo+ owned,

The vote for such Lot, the ownership of which is held by
nore than one Owner, may be exercised by any one of then,
unless an objection or protest by ary other holder of an
interest in the Lot is made Prior to the Completion of
the vote, in which case the vote for such Lot shall be
Xercised, as the persons holding such interest shaljl
Getermine themselves. Should the joint owners of a Lot
te unable, within & reasonable time, to agree upon how
they will vote any issue, they shall bpe Passed over ang
their right to vote ©n such issue shall be lest. In no
€veit shall more than one vote be cast with espect to
eény such LotL.

M

Clzass B. The Class B Member shall be the Declarant, itg
B R N .

SucCcesscrs and a5s1gns who shall be entitled to three
vetes for each Lot owned. Class B Membership may be
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converted to Class A Membership at the option of the
Declarant by its written notice to the Secretary of the
Associlation, but in any event shall be converted to Class
A Membership without further act or deed no: later than:

a) upcn that date when the right to build
seventy-five percent of the total number of
Dwelling Units allowed to be built under the
zoning in force on the property described in
Exhibit A of +the Declaration has been
allcoccated and conveyed to purchasers other
than Declarant; of

b) five years following the recording of the
Declaration, in the Boulder County, Colorado
records, whichever shall first occur.
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[GHT - BOARD OF DIRECTORS: The affairs of the Association
managed by a Board of Directors. The duties,
tions, number and term of Directors and the manner of
ction, appointment and removal shall be as set forth in
<
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I nanes and addresses oI the perscns who are to serve as *he
nitial Directors are as follows:

(a) Richard L. McCabe 2360 Mitchell Lane
Suite 100
Boulder, CO 80301
() Scott Van Genderen 3360 Mitchell Lane
Suite 100
Boulder, CO 80301
(c) Debbie Haring 3360 Mitchell Lane
Suite 100

Bouldexr, CO 80301

ARTICLE NINZ: LIABILITY OF DIRECTORS: A Director of the
Asscclation shall not be personally liable to the Association or
its Members for monetary damages for breach of fiduciary duty as a
Director, except for liability arising from (a) any breach of the
Director's loyalty to the Association or its Members, (b) acts or
cnilssions not in good faith or which involve intentional misconduct
or a xnocwing violation of law, (c) any transaction from which the
Director derived any improper personal benefit or (d) any other act
expressly proscribed or for which Directors are otherwise liable
under the Colorado NonProfit Corporation aAct. If the Colorado
Nonprcfit Corporation Act is subsequently amended to authorize
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corporate action further limiting or eliminating the personal
liability of Dirzctors, then the liability of a Director of the
Association shall be limited or eliminated to the fullest extent
permitted by thz Colorado Nonprcfit Corporation Act or other
Cclorado law, as so amended. Any repeal or modification of this
Article by the Members of the Association shall not adversely
affect any right or protection of a Director of the Association
existing at the time of such repeal or modificaticn.

ARTICLE TEN - AMENDMENTS: Amendment of these Articles shall be in

accordance with the statutory requirements of +the Ceolorado
Nonprofit Corporaticn Act.
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E ELEVEN - DISSOLUTION: The Association may be dissolved
ne assent of Members entitled to cast at least sixty-seven
ent cI the votes in the Association allocated to each Class of
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Upon dissoluticn of the Association, other than incident to a
-lerger or consolidation, the assets of the Assoclation shall be
decdicatad to an apprepriate public agency to be used for purposes
similar to those for which this Association was created. 1In the
eévent that such cedication is refused acceptance, such assets shall

L& granted, ccnveyed and assigned to any nonprofit corporation,

lation, trust or other organization to be devoted to such
similar purposes.
ARTICLE TWELVE - SPECIAL APSROVALS: 1f The Properties have been or

are To »be appreved by the Faderal Eousing Administraticn and/cr the
Veterans Administration, then so long as there are Class B
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slemtersnipzs, the following actions will require such agency's
written approval: Annexation of additional properties, merger,
ccrnsolidation, or dissolution of the Association and amendment of
chese Articles.

IN WITNESS WHEREOF, for <the purpcses of forming this
corporation under the laws of the State of Colorado, I, the
undersicned, constituting the incorporator of this Association,
have executed these Articles of Incorporation this é)iéhxday of

j?m,ﬂw , 1991.
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Richard L. McCabe




STATZ OF COLORADO )

SS.
COUNTY OF BOULDER 9
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I, ,4%WCM SR AS 2 4 » @ Notary 'Public, hereby
certify that on the )2 ™~ day of <SP(7+€u~L€(‘ , 1991,
personally appeared before me Richard L. Mcdabe, who being by me
first culy sworn, declared that he was the person who signed -the
fecregoing document as incorporator and that the statements therein
containad are true.
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Iy commission oxpires: o /2y /7T
In witness whereof I have hereunto set mv hand ané seal.




