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A?.TICLE FOUR. -  PUR.POSES OF TI]E
I " rc 'u  contenp la te  pecun l_ary  Ea in

A S S O C f A T f O I J :  T h i s  A s s o c i a c i o n  C o e s
or  p ro f i t  to  the  I ' Ie rnbers  thereo f  .

T h e  A s s o c i a t i o n  i s  o . E a n i z e d  t o  b e  a n d  c o n s t i t u t e  t h eA s s c c i a t  i - o n  t o  w h i c h  r e f  e r e n c e  i s  m a d e  i n  t h e  D E c r . A i A T r o N  o FCOVE}iANTS / CONDITIOI, IS AND R.ESTRICTTOI{S OF TI{E NOBLE PA.RK 2S L ' B D I V f S f O N  ( r ' D e c l a r a t i o n ' , ) ^ r e c o r d " a - a q , u i r r s t  
T h e  p r o p " r t r e s  i n  t h erecords  o f  the  Bourder  County  c re i i<  " "a - - i " " ; ; J " r ,  Bourcer ,

S::i;:::i",.,"=o.ll? .'=:l:'-T1y be lmended from time io tirne, said

i : #; : : j l l f 
" il n n'J "s"'5i#i;i" 1 "=Tii. 1=" ff ;"J = ;?'". 1 ": : r l,5 ";i : ;

The  Assoc ia t i o ; r  sha l r  gove rn  the  res i cen t i a l -  co rn inun i t y
: i5 : . t tu" , l * i?-" ] -d : r  countv, - , .? iorado,  which is  known as the NoBLE-  ra - \a \  a  JU , ,u , : -  y ' rS roN,  a  subdrv i s ion  o f  a  pa r t  o f  Bou lde r  c " " " t v ,Co lo radc  ( "The  P roper t i es r t ) . ,  and  to  i ep r "= "n t  and  se rve  the  bes ti n t e : e s t s  o f  a l r  c i  t r r "  M e r n b e r s  o f  t h e ' A s s o c i a t i o n .
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Th :  Assoc ia t i on  sha l1  ha r ,coloraoo ro""ir"ii i"?'":nliJ.t.:11 of the- por,'ers provided inco1 oraJo ii' Jr'r""T.t r?"";n?ii:' + qii a1;t .l.Ii" ".r*.".1? 
?i::"i : g : . i . : I : "" :?' i;' ..i: i*ii,:l jf" "tr o?i ; . " = i. J' -t r,T n y r u,, s o r

A D . l - i ^ T  r- ' - r - : _ * r -  > i x  _  I . 1 E ) ! : r p S H f p ;  E v e r y  F e r s o n  w h o  i s  a  r a ^ ^ ,j : : " : : ; : : :=:  *- . ""^ i i i - " r . i .h is subie.-r  ] - . . .  ̂ ^---  - - : - - - -d ownez- or ai: : : : : r = i : 
=;"'e : K #"'Jiili ii,:l ";":t " i. .-; :" I;i I'S, "xl:; :';ilTi::i:,":1.'=l""ix*i'::='""1# jj::S!:!?::?"i;:i:= j:::ll.;:

,1"#.:;=,Y 1 .= lii.r -; " :; J,iii5,"i".'' i ;and nav nor r"- =.puJJiJo='r=,' nernbershlp shalr b*-;;;;;i-r' l#"i:= " " " 
^ ".'" 

" 
" 
Ji' l" r 

= 
i:t 

tif 
"" 
" 
= :i : A:fr.r=|"i f"t" . ?"_ #i 

o p 
o r " " . = h i p o r,?n" ! i " .,""1,_.= n_1lf L!* - if"= * = :i :" ilJr.ir=|",

ARTICLE SEVEN
c l a s s e s  o f  v o t i n c r

VOTI } iG R. rG i iTS:
m e n b e r s h i p s :

T h e  A s s o c i a t i _ o n  s h a l l  h a v e

Cf  ass  A .  C lass  A  Me i , rbe rs  sha l l  be  a l .  O , , , / ne rs ,  w l th  theexcep t i on  o f  t he  Dec i . t - . ; ,  a r :d .  sha l f  ; .  en t i t r -ec  to  onevo',e ror each. Lot """"J i 'pro.,ic.c n;;S=i"lnjr"?ijru".
: [ ; ]  l "nlro.ru=.= 

e.";- ._bJ= afte:.  a;;-  conversicn of they j:::::iL?:::.*i:l:,'ll*::?F; j;"":;=:"-:"i1.:;:

; : :""; i :"t ; .r"such Lo-", rhe owners.hip of which is herd r,. ,::l :: :' :; ;;; "?11"";' #", j+:"t_li:ii :mi g; :: :if;:n ieres'-  an the Lot : - r ' "Ja" pr i l r  t t  t i "  conplet ion ofrhe  vo te ,  in  wh ich- "uJ . " ' I i :  vo te  fo r  suc i r  Lo t  shar l  bee:<e:cised '  as the pui=o"r  
r?toi"q-"=ruJ interest  shar_1iet .e:ni_ne thenselvur.-- i i l Iuta th- ; . , jo" ; ;  owners of  a Lotl .e unable,  wirhin ; - ; " ; """ .b13 

_fr{q,- .a" agree upon howr:ey wir l  ror :  
- . . ry , -==n"-,- ' they shar- I  be passed over an.t :e i r  r ig r t  to  vo le  on  such l i= . r " -= i . i i  o "  fos t .  rn  no

:; ; t ; " : lT j . : " ' "  than one- voie be .u=-J wirh respecr ro

c - a s s  B '  T h e  c r - a s s .  B  M e n b e r  s h a r l  b e  t h e  . D e c l a r a n t ,  i t ssuccesscrs  u r ' rg  ass igns  "h ;  sha l1  ; ;  ln t r t rea  to  th reevctes for  each r ,ot  t i inea. '  Class B r : .n l"r=nip may be
- 2 -



c c n v e r i e c i  t o  C l a s s  A  M e m b e r s n i p  a t  t h e  o p t i o n  o f  t h e
I . , o c l  a - a n t  h r r  i C S  W f i t t e n  n O t i C e  t O  t h e  S e r - r e . , i - a r v  . r f  i - . t - . ^e r v c  u u  9 . . s  J L 9 !  9  e q ! _ y  U !  L - I I g
I e a a a . i - + - . i ^ -  r - , . +  { *  - - .^ - - u u r q ! f  u l r /  r r u e  1 1 r  a r r y  e v e ] . l t  s h a l l -  b e  c o n v g r t g d  t o  C I a s s
A l , le rnbe=sh ip  w i thout  fu r ther  ac t  o r  deed,  no ;  Ia te=  than:

a )  u p o n  t h a t  d a t e  w h e n  t h e  r i g h t  t o  b u i l d
sevency- f  i ve  percent  o f  the  to ta l_  r iunber  o f
D w e l l i n g  U n i t s  a l l o w e d  t o  b e  b u i l t  u n d e r  t h e
z o n i n g  i : r  f o r c e  o n  t h e  p r o p e r t y  C e s c r i b e d  i n
E x h i b i t  A  o f  t h e  D e c l a r a t i o n  h a s  b e e n
a l l o c a t e d  a r d  c o n v e y e o  t o  p u i - c h a s e r s  o t n e r
t h a n  D e c l a r a n : ;  o f

b )  f i v e  y e a r s  f o i i o w i n g  t h e  r e c o r d . : n g  o f  t h e
D e c : l  A  - a i -  i  o n  .  i n  t h e  B o u I d e -  / - n ' r n ! r r  1 - n ' 1J +  u  e + v r r ,  l - I i  L r r e  j ] ( ) u L c t e !  L L ) U I T ; y  ,  L O t o r a C ' O

r e c o r d s ,  w h i c n e v e r  s h a l l  f i r s t  o c c u r .

. r , : ' T f  C L E  E ; G i 1 T  -  B O A * R . D  O F  D I R E C T O R S :  T h e  a f  f a i r s  o f  t h e  A s s o c i a t i o n
s h a l  I  b e  r . a n a g e d  b y  a  B o a r d .  o f  D i r e c t o r s .  T h e  c u t i e s ,
q ' - : a l ' i : c a - ' i o n s ,  n r r . l e r  a n d  t e r n  o f  D i r e c t o r s  a n d .  t h e  m a n n e r  o f
c h e l r  e l - e c + ! i o : r ,  a P l c i n t t r e r i - .  a n d  r e n o v a l  s h a l L  b e  a s  s e t  f  o r ' - h  i n
-  -  a  L 1 7  '  :  \ . r C

T r e r =  s n a l l -  b e  t h r e e
T: :e  na :nes  and a ic . resses
f : ^ - - - a :  l : : e c - - o : S  a : e  a s

h ^ - ! - ^ - -  ^ -  l L -

n f  + ' n  au !  u I 1 g  P g - > l - r . 5

r v t I U w > .

l r ^ ^ ^ ' ^ ^
I ' I L  U  d '  E

f  i r s ' ,  B o a : d  o f  D i r e c * - o r s .
who afe ' .O sef- , , /e as +-he

: 3 6 0  M : t . c h e l i  L a : : e
q r ! ' 1  t 6  ' l  n n

R n r r l  r i c -  f - 3
/  v v 8 0 3 0 1 _

3 3 5 0  M i - - c : : e l I  L a n e
S u i t e  1 0 0
F n r r ' i  r l o -  a r 1  a n . ) n  I

,  e v  g v J v -

3 3 6 0  I ' 1 : t c n e i l  L a n e
S u i t e  1 0 0
R n r r l r i o r  a n  a n l n ' l

t  v v

} .R .T ICLE } i : } iE :  L IA ts IL ITY OF DIRECToRS: A  D i r e c t o r  o f  t h e
A s s c c l a t : o ; r  s n a l l  n o t  b e  p e r s o n a l l y  t i a b l e  t o  t h e  A s s o c i a t i o n  o r' : s  ) ! enbe :s  f  o r  r . one ' ;a ry  i anages  f  c r  b :each  o f  f  i duc ia ry  du ty  as  a
i ' : e c : c r ,  e : { c e p t .  f  o r  } i a r r l i - , y  a r J _ s i n g  f i ' o n  ( a )  a n y  b r e a c h  o f  t h e
D : r e c - - o r ' s  l o y a r c y  t o  c h e  A s s o c i a r i o n  o r  i t s  M e n b e r s ,  ( b )  a c t s  c r
on i ss ions  no t  i n  good  fa i t h  o r  wh ich  i nvo l ve  i n ten t i ona l  m isconduc* -
o r  a  k n c w i n g  v i o l a t i o n  o f  l a w ,  ( c )  a n y  t r a n s a c t i o n  f r o m  w h i c h  t h e
D i : e c : o r  c e : i v e d  a n y  i m p r o p e r  p e r s o : a l  b e r e f i t .  o r  ( d )  a n y  o t h e r  a c t
e> : : : ess l y  p rosc r ibed  o r  f o r  wh ich  D i rec to rs  a re  o the rw ise  l i ab1e
u ; roe r  t he  Co lo rado  NonPro f  i t  Co rpo ra t i on  Ac t .  I f  t he  Co lo rado
No : lp : c f  i t  Co rpo ra t i on  Acc  : - s  subseque : r t I y  amenCed  to  au tho r i ze
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- r ; . T r c - l  r h ' E L V E  -  s ? E C T A L  A p p R o V A r S :  r f  T h e  F r o p e r t i e s  h a v e  b e e n  o ra :e  * rc  be  ap : :cved '  b1z  the  Fec .erar  Hous ing  Acn in is - . ra -uron  ano/c r  theV e : e : a : : s  A c r . i n r s - _ : - a :  j  o n
ire::.ie:srr-:s, T:t-t:-ri"*i"ntnil.r=;= t 

;??, 
":"n:1?'." 

=i:; :]ff;r,-!i v : i t ten apo:ova1:  Annexut- ior - r  o f  aee i t ionur  
'p=" i " r l , ' i .= ,  

rneroer ,cc : : so l i i a - ' i on  r  o !  i ' i s so lu t i - on  o f  t he  Assoc ia t i t n  "na -amendmen f  ncthese  A : ' t i c l es .

IN  Wf  TNESS h- I {EREOF,  f  o r  - .he  purDoses
cc : ' : c :a : i c : "1  un ie r  -s . r€  l_aws o f  * rhe  St "€a  

-  
" f" - - i ^ - - . i - - - rq j : i . . : . e : s l c n e d ,  c o l s i i - t u t i n g  t h e  i n c o r o o r a t o r  o f

h a v e  e : < e c u t e i  ^ t h e s e  A r t i c l e .  n f  r . ^ , i - - 1 ' a t i o n
< _  L : _  r  

_  
. _  

_ _  - - r v v .  y v

) . .  ( ta,  / rz+) ,  I99'r .
// \

F  i  n h :  r r l Mn( -  :  J - ro
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sTATr oF cor ,Spqpg

COU}iTY Oi BOULDER.

l p k o , {  / u , ^ i u ,I . ' ,  , , . ^ ,  - -  ' 1 f  k ' '  c  K r t " n , ' i ' t  ,
persona l_ ly  appeared beJo l .6 -me n ichard
f i rs t  g r fy  -s \ , /o rn ,  dec la red  tha t  he  , *as
f n * c e n i  - r y  i ^ ^ ,u v u s l l l € I l i .  E  S  i n C O I :  : o r a  t  n r  a , r d
c o n i a '  : t 3 c  a : e  t : u e .

a  - N o t a r y  p u b l i c ,  h e r e b y

. = \ ? . 1 ] € r * i - g f  , 1 9 9 1 ,
L . . l , I cQabe ,  w i ro  be ing  by  rne

cne perscn wno s igr red t re
that  the s tatements there in

i ' : y  cc r rn i ss ion  exp i res :_  ,  n  / . 5 -  / q  -

' : :  w i t ; ress whereoi  r  have he:eunto set  ny hand ar : i  sear
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